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control.!! 

Weekly Outlook: 19th Apr — 25th Apr 2026 



Nifty  ended the week at the highest point, printing another strong bullish candle and 
decisively rejecting the weekly bearish fair value gap. This follow through confirms a shift 
from corrective to impulsive price action, with higher highs and higher lows getting re 
established on the short term structure.  
 
The index is now advancing toward the weekly order block near 24571, which also aligns 
with the falling 20 week EMA, making it a critical confluence resistance. While this zone is 
likely to be tested, sustaining above it in the current leg may prove challenging without a 
phase of consolidation or pullback. On the downside, the 24255 to 24100 band serves as 
the immediate demand zone, formed by recent breakout structure and intraday 
accumulation. Momentum indicators on the weekly timeframe have cooled off from 
deeply oversold levels and are now forming a higher low, signalling strengthening bullish 
momentum and increasing probability of trend continuation in the sessions ahead. 

Support: 24255, 24100 
Resistance: 24571, 24700 

 

Strategy: Avoid chasing gap up momentum into resistance zone. Buy Nifty around 34300-

34350 zone for 24570 with a stop below 24275. 

Anshul Jain  

Head of Research 

Nifty Outlook 



Bank Nifty Outlook 

Bank Nifty ended the week at 56565, right at the falling 20 week EMA, marking a critical 
inflection point where trend resistance meets emerging demand. This level now acts as a 
pivot, with price attempting to transition from corrective to recovery mode. Just above, 
the weekly gap between 57097 and 57696 stands out as a major supply zone, likely to test 
bullish conviction. On the daily timeframe, the index has successfully defended the gap 
support near 55978, which is now acting as a launchpad and forming the base for a 
potential upward move into the overhead weekly gap. 
 
The structure suggests early signs of accumulation, but confirmation is still pending. 
Weekly oscillators have cooled off from deeply oversold conditions and are now 
positioned for a momentum shift. A failed rejection from the weekly gap would confirm 
strength and trigger a stronger upside leg. Until then, price action near resistance will 
determine whether recovery sustains or fades. 

 

Support: 55978, 55200 
Resistance: 57097, 57696 

Strategy : Avoid chasing momentum into bearish gap . Buy banknifty around 56500 with 

stop below 56200 for 57097-57700. 
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AZAD ENGINERRING LTD 

Azad Engineering is forming a 93-week VCP IPO base with a well-defined neckline at 1930, 
indicating prolonged volatility contraction and supply absorption. The structure reflects 
tightening price action, often preceding a sharp expansion. Weekly moving averages are 
acting as a launchpad, reinforcing trend strength, while RSI remains in a bullish trajectory, 
supporting potential vertical moves.  
 
A decisive breach and sustained trade above 1930 would confirm breakout, opening 
immediate upside toward the 2300 zone. Volume expansion on breakout will be critical for 
validation. The base lows serve as key support, and any failure to hold above the neckline 
would delay the bullish resolution. 

Strategy : Buy 
CMP : 1930 
Stop Loss : 1870 
Target : 2300 



EMMVEE PHOTOVOLTAIC LTD 

Strong buying interest across the power and ancillary space is acting as a sectoral tailwind, 
driving a decisive IPO base breakout in Emmvee. The stock has emerged from a 97-day VCP 
structure, indicating prolonged volatility contraction and efficient supply absorption. The 
breakout is backed by above-average volumes, reflecting strong hands and institutional 
participation. Price structure supports continuation, with momentum favouring an upside 
toward the 320 zone.  
 
Any pullback toward the support band of 253 and the breakout level near 240 should be 
viewed as a retest and accumulation opportunity. A sustained move below 240 would 
invalidate the setup and signal loss of momentum. 

 

Strategy : Buy 
CMP : 265 
Stop Loss : 240 
Target : 320-350 



SHRIRAM FINANCE LTD 

Shriram Finance is forming a bullish flag on the daily charts after a sharp 19% pole in just 

four sessions, signalling strong trend momentum. The flag is developing on declining 

volumes, indicating tight consolidation and absence of distribution near highs. Notably, the 

structure has triggered a bear trap, with price briefly breaching the 10-, 20-, and 50-day 

EMAs before reversing sharply with a bullish gap, trapping weak shorts. This reinforces 

underlying strength and demand absorption.  

 

A decisive breakout above 1040 would confirm continuation and trigger fresh buying 

interest, opening upside toward the 1110 zone. The flag base and EMA cluster act as key 

support and invalidation levels. 

 

Strategy : Buy :  

CMP : 1035 

Stop Loss : 1015 

Target : 1110 
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